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Hacmosuwuli 0okymeHm codepxum mabauysl OaHHbIX, Ha Komopsle ccoinaemcs «[0e nomaemcs gonHa» (Loknao
Brandmine N2 4). On npedHazHa4eH 01 UHCMUMYyUUOHAIbHbIX Yumamesnel, XeaAaruux camoCcmosimesbHo
uccnedogame 6a308blIii Kopnyc.

ITpunoxenne A: IIpucyrcrBue CeKTOpOB
0 CTpaHaM — 8 BeaylIMX CEKTOPOB X 38
PBIHKOB

060o3HayeHus: v = n00meepHOEHHAS KO20pma,; © = YACMUYHAS/POoPMUPYOUAsCS Ko20pma,; — = He
noomeepxdeHo 8 kopnyce. Cmamyc CU2HAIA YKA3GH NpU HAAUYUU; 8 OCMAJTbHbIX CIY4asX — Uccnedosamesbckoe
nodmeepxodeHue. [TonHas makcoHomus u3 47 cekmopos docmynHa no 3anpocy — hello@brandmine.ai. [nybuHa
NoKpbIMUS PbIHKO8 U OUANA30HbI 3a00KYMEHMUPOBAHHbIX 6peH008 No pbiHKam — cM. [TpunoxeHue E.

CrpaHa HatypanbHafiluwesas bytuk- Konputepckuélai n Mopa n TekcTnnb u BuHo u
KOCMETMKa MPOMbILLIEHIOETEFN PUUMCTBOI3AENMS Kode akceccyapbl  pemécna CMUPTHbIE
HanUTKu
Poccus v v v v © v © v
Kurtain v v v © v v v ©
NHomns v v v v v v v -
NHooHe3uns v v v © v v v -
Bbpasunnus v Vv v v v Vv © ©
ApreHTuHa v v v v — v - v
Taunang v v v © v v v -
BbeTHam v v v © v v v =
Manaiisus v v v D) v v v -
baHrnagew - V4 o - © V4 v -
Makucran © v © v v v v -
Ervner v v v v4 v v v -
Typuwms v v v v v v v v
KasaxcraH v v © v © © © -
[py3us v v v o v - © v
YkpaunHa v Vv © v = v © v
Mapokko v v v © v v v -
HOxxHas Adpuka v v v © v v © v
Hurepus o Vv v v v Vv v -
KeHus v v v © v © v -
dduonus v Vv © - v - v -
TaH3aHua = v v = v — v —
Yunu v v © - v v
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Mepy v v v o v v v ©
Konymbus v v v © v v v -
Mekcuka v v v v o v v ©
OuAnNNUHLI v v v v v v v -
LWpwu-anka v v v © v © v -
MbsHMa - v v - v - v -
Kambopgxa = v v - v — v -
Henan v v v - v - v -
AzepbaiikaH v v © v — — v v
Y3bekucraH © v © v - v v -
MoHronus © v © = = © v =
MpaH v Vv - v v v v -
Amxup © v © © — Vv v —
[ELE] - v v v v v v -
Ceneran = v v - v v v -
WUroro no cektopy 22 18 17 16 16 15 10 8
(Tonbko v)
V' =1n00meepHAEHHAs Ko20pma - © = 4acmu4Has/GopmMupyrwascs Koeopma - — = He N0OM8eepOEHO 8 Kopnyce. Mimoau no cekmopam ompaxarom

mosnsko hodmeepidéHHoe npucymcmaue kozopm (V). [lonHas makcoHomus u3 47 cekmopos 0ocmynHa no 3anpocy — hello@brandmine.ai.

Mmozogsie 3Ha4eHus N0 CeKMopam ompaxarom MmoJsibko no0meepo0EéHHoe npucymcmaue kozopm (V), 8
coomeemcmeuu ¢ 4aCmomHslM GHAIU30M CEKMOPO8 8 UCC1e008ameNbCKOM Kopnyce. PoIHKU ¢ 4acmuyHbIMU/
GOpMUPYOWUMUCS KO20pmMamu (©) 8 Umoau He BK/YEHbI. 3HA4YeHUS 0718 «YHUBEPCanbsHOU wecmepKu» cekmopos
(om HamypaneHOU KocmMemuKku 00 MOObI U AKCECCyapos) coomeemcmaym 4acmomHsiM pelimuHaam,
Ucnosb3yemMeiM 8 OCHOBHOU pabome. Tekcmusib U peMECA, @ makxe BuHo u cnupmHbsie HanUMmKU 8KII04eHs! 0151
UIOCMpayuu Kopudopos; ux no0cYeém oCHOBAH Ha Mol e Memodoo2uu «moJibko v/ ». [1o/1Hble daHHbIe no
yacmomHocmu ecex 47 omcaexusaemMelx cekmopos 00cmynHel no 3anpocy — hello@brandmine.ai.

© Brandmine 2026



Brandmine | Joknag | Fne nomaetcs BonHa — Habop faHHbIX

IIpunoskeumne B: Knaccupukanysa dpopm
BOJIHBI — BCe 38 PBIHKOB

Knaccugukauyus Ha ocHoge nepsuvyH020 y4pedumensHo20 cobbimus U KOHUeHmpayuu ko2opmsl. CpoO4HOCMb !
Beicokas = 0kHO mpaH3uyuu omkpeimo cetivac; CpedHas = 3—-7 nem; Huskas = 7-15 nem; HabnwdeHue = do
(hopMUPOBAHUS KO20PMbI UJIU HENOJIHAS OOKYMEHMauus.

Double Wave Compressed Wave

Compressed Wave (Disrupted) Five-Crisis Compressed

Standard Wave Layered Wave

CrpaHa MopMa BO/HbI MepBuryHOE yupeauTenbHoe cobbiTne Mpu6n. nuK KoropTbi CpouHocTb
Poccua Jinbepanusaums poiHka 1991 + natb 1991-2000; Bbicokas
AN MakpowokoB 1998-2022 NpoCpOYeHO

MaTukpusmncHas

okaTas
Kurtan o Bonna 1:1978-1992 pecdopma Bonwa 1: ceityac; BonHa Bbicokas

/ v \ roccektopa; BonHa 2: 1992-2001 2:2030-e (B1) /
nokonenve i CpenHsas

[BoriHas BoMHA
(B2)
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NHpus

MHpooHe3uns

baHrnagew

MoHronus

Typums

ApreHTuHa

Taunaug

Bbpasunus

HOxxHas Adpwmka

BbeTHam

Manansus

KasaxcraH

[py3usa

Konymbus

NN
/ \// \
/ A

[BoliHas BofHa

A
//’ \ \/\
/ .

Cnowncras BoHa

CkaTtag BofHa

J\

/\

CxkaTas Bo/Ha
VAVAN
_/ N

[BoMHag BONHA

//\/\/

/

\\,
Cnoucras BosiHa
N\

\

NG

CraHpapTHas
BOSIHA

AN

CraHpapTHas
BOJIHA

/

N AN
/ AN

Cnowncras BofHa

AN

CraHpapTHas
BOJIHA

/"
SN

CraHpapTHas
BOJIHA

CraHpapTHas
BOJIHA

A~
/ \\\ o

CraHpapTHas
BOJIHA

BonHa 1: nnubepanusaums 1991;
BonHa 2:2000-2010 undposoit/
notpebutenbckuit bym

«HoBbI nopsaok» 1980-x —
Pedopmacu 1998 — XananbHbii
pexum 2014-2026

byM akcnopta opexabl 1980-1985

[emokpatuueckas pesontoums /
OTKpbITME pbiHKa 1990-1992

Anartonuiickme Turpbl 1980-x —
akcnaHcums AKIM 2003-2013

JKkcnaHcms anoxn MeHema 1990-x —
ocHoBaTtenu nocne kpusuca 2001

KoropTa BoccTaHoBNEHNS nocnie
kpusnca 1997; skcnaHcua 2000-x

Crabunusaums «MnaHa Pean» 1994-
2000

Mocranaptena 1994 — BEE 2003+
— umdposas 3koHoMuka 2015+

Petdopma Dai Méi 1986-1995

[poMbILNeHHas NOAUTMKA U
akcnaHcmsa 1990-x

HesaBucmMoCTb + OTKPbITUE pbiHKa
1991-1998

«PeBontouus po3» / pbIHOYHbIE
pedopmbl 2003-2008

MUpHBbIN NpoLecc + SKoHOMUYecKas
oTkpbIToCcTb 2000-x

BonHa 1: ceituac; BonHa
2:2030-e

Cnow 1: ceituac; Cnoii 2:
2028-2033

Ceryac — pennaiiH
Bbixoza u3 HPC yckopsiet

Ceityac

BonHa 1: ceituac; Bonna
2:2030-e

Cnoit 1: ceryac +
auctpecc-cobbitne 2025

Cenyvac

Ceityac

Cnot 1: ceituac; cnom 2-
3: cpenHss

Ceityac

Ceiyac

Ceiyac

Cemyac

Cemyac

Bbicokas
(B1)/
CpepHsas
(B2)

Bbicokas
(cnon 1+2
CXOAATCH)

Bbicokas

Bbicokas

Bbicokas
(B1)/
CpenHas
(B2)

Bbicokas

Bbicokas

Bbicokas

CpepnHss

Bbicokas

CpepnHss

CpenHss

CpenHss

CpepnHss
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MNepy

Ynnun

Mekcumka

Ervner

Mapokko

Hurepusa

KeHus

Sduonus

OuUanMnnuHBbI

Lpu-Nanka

YkpauHa

MakucraH

CraHpapTHas
BOJIHA

A

CraHpapTHas
BOSIHA

/'\\

NG

CraHpapTHas
BOJIHA

AN

CraHpapTHas
BOJIHA

AN

CraHpapTHas
BOJIHA

N\
N

CraHpapTHas
BOJIHA

CraHpapTHas
BOJIHA

///\\
— \ —

CraHpapTHas
BOJIHA

AN

CraHpapTHas
BOJIHA

AN

CraHpapTHas
BOJIHA

N\
/// \

AN
CraHpapTHas
BOJIHA

\

/\

J

CxkaTas BoSIHA
(npepBaHHas)

N\
NG

CraHpapTHas
BOJIHA

Poct anoxu Tonego 2001-2011

lMocTnMHOYETOBCKAs KOHCONMAALIMS
1990-x

JkcnaHcus anoxu HADTA 1994-2006

JKCMaHCUs «MHbUTaxX» + OTKPbITUE
yactHoro cektopa 1990-2000-x

MognepHusaumsa 2000-x + pa3Butue
Typu3Ma

HedtaHoi 6ym u aneepcudukaumns
2000-x

BoccranoBneHue nocne 2008 +
pa3BUTHE TEXHOXAbOB

JKOHOMMYECKOE OTKpbITUE nocsie
EPRDF 2010-x

MoTpebuTenbckas 3KCNaHCUS 3MOXK
AknHo 2010-2016

MocneBoeHHasi PEKOHCTPYKLMS
2009-2015

MocTHe3aBucnmocTb 1991-1998;
npepBaHa B 2022

Poct anoxu Mywappada 2000-2008

Ceiyac

Cenyvac

Ceityac

Ceiyac

Ceiyac-2030

Cemyac

Cemyac

Cemyac

Ceiuac

Ceiuac

anOCTaHOBﬂEHO

Cenyvac

Bbicokas

CpepnHss

CpepnHss

CpenHsis

CpepnHss

CpenHss

CpepHsas

CpepnHss

CpepHsas

CpenHss

HabniooeHune

CpenHss
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AzepbaiigkaH

Y36ekucraH

MpaH

Amxup

[aHa

CeHeran

TaH3aHUs

MbsHMa

Kambopxka

Henan

AN

CraHpapTHas
BOJIHA

AN

CraHpapTHas
BOJIHA

NS

CraHpapTHas
BOJIHA

VNS

CraHpapTHas
BOJIHA

N

CraHpapTHas
BOJIHA

ANS

CraHpapTHas
BOJIHA

AN
CraHpapTHas
BOSIHA

A
/\
J

Okatas BonHa
(NnpepBaHHas)

AN

CraHpapTHas
BOJIHA

AN

CraHpapTHas
BOJIHA

[usepcndukaums HedTAHbIX LOXOLOB
2000-x

OTkpbiTHe nocne Kapumosa 2016+

OrpaHunyeHHOe OTKpbITHE
BHYTPEHHEero 4actHoro
npeanpuHUMaTENbCTBA

Crabunusaums nocie rpaxaaHcKon
BOViHbl 2000-x

[eMokpaTuyeckas KoHconmaaums +
Kakao-akoHoMumka 2000-x

JKOHOMMKaA «TepaHra» +
(DPaHKOA3bIYHBIA KYNbTYPHbIA 3KCNOPT

Jinbepanusaumsa 1990-x + Typusm
3aH3nbapa

OtkpbiTe TeriH CerHa 2011-2015;
npepBaHo nepesopotom 2021

MocT-tOHTAK pekoHcTpykuma 1993 -
2000

Crabunusaums nocsie rpaxaaHcKom
BOMHbI 2006+

Ceityac

2028-2035

Cemyac

Cemyac

Cemyac

Cenyac

Ceiyuac

[procTaHoBneHo

Cenyuac

Ceityac

CpepnHss

Huzkas

Habnionenve

Habnopexune

CpepHsas

Huzkas

Hu3skas

Ha6nopeHune

Hu3kas

Huzkas

CpoyHocms: Bbicokas = 0kHO mpaH3uyuu omkpsimo celiyac - CpedHss = 3-7 nem - Huskas = 7-15 nem - HabnwdeHue = 00 ¢popMuposaHus Kocopmel

usu HenosHas dOK)/MeHmGL(Uﬂ.
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IIpunoxkeume C: YacToTa ¥ COBMECTHOE
IIPUCYTCTBYE CUTHAJIOB ITI0 CEKTOpPaM

PacnpedeneHue cuzHanos pocma é 3a00KyMeHMuUpo8aHHoOM Kopnyce no cekmopam. CueHabl: 3KCNOpMHas
20mosHOCMb (3), UHBECMUUUOHHAS 20mosHocms (M), 20mosHocmb K Macwmabuposaxuro (M), 2omosHocme K
mpax3uyuu (T). YacmomHocme ompaxaem nammepHsl CU2HAA08, HabModaemsle 8 3a00KyMEHMUPOBAHHbIX
Cy4asx Ha yposHe b6peH008; 0Ha He npedcmasssem coboli nepenuce scex bpeHA08 8 Kaxdom cekmope. Cekmopel
6e3 KopnycHbiX OaHHbLIX HE BKTIOYEHbI.

CekTop JkcnoptHaa ~ MHBecTMUMOHHAsA [OTOBHOCTL [oTOBHOCTb K Mpumevanus
roTOBHOCTb rOoTOBHOCTb K TpaH3UL UK
MaclwTabuposaHuio
HaTtypanbHas kocMeTHka Bbicokas Bbicokas CpepHas Bbicokas [OTOBHOCTb K TpaH3ULUK —

Hanbonee KPUTUYHBIA CUTHAN;
neduunT KOpnopaTMBHOIO
YyNpaBNeHUs — OCHOBHOW PUCK

Muwesas Bbicokas CpenHss Bbicokas CpenHsis JKCMOPTHAsi FOTOBHOCTb —

NPOMBILLIEHHOCTb CUNbHENLLNI CUTHAN; AeA1aiHbI
HPC/xananb ycunusatot

ByTuk-roctenpmmmcrtao Hu3kas Bbicokas Hu3kas Bbicokas MHBECTULMOHHAs TOTOBHOCTb M

FOTOBHOCTb K TPaH3uULMK
COBMECTHO MpPUCYTCTBYIOT B
BbICOKOLLEHHbIX CTy4asx

KoHaoutepckue usnenus CpenHsis CpenHss CpenHss Bbicokas TeppyapHblie 6peHapl
KNnacTepusyT MHBECTULIMOHHYHO
FOTOBHOCTb + FOTOBHOCTb K
TpaH3uLUK

Yait u kode Bbicokas CpenHss Huzkas CpenHss JKCMOPTHas rOTOBHOCTb
LLOMUHUPYET; FOTOBHOCTb K
MacwTabupoBaHUIo orpaHuyeHa
pa3mMepoM pernoHa
MPOUCXOXKAEHUS

Moga 1 akceccyapsl CpepgHss Hu3skas CpepHss Bbicokas [OTOBHOCTb K TPaH3MLUK
MOBbILLIEHA; HENPO3PaYHOCTb
yrnpaBneHus — Hanbonee YacTbii
6apbep

TekcTunb U pemécna CpepgHss Huskas Huskas CpepHss JKCNOPTHAs rOTOBHOCTb HApPaCTaET;
MHBECTULIMOHHAs rOTOBHOCTb
penka 6e3 6peHa-kanuTana

BuHO v cnnpTHbIE Bbicokas CpenHss CpenHss Bbicokas Bce yeTblpe curHana npucyTCTBYHOT
HaMUTKK B Pa3BUTbIX PbIHOYHbIX SKOPSAX
XansnbHble NPOAYKTbI CpenHss Bbicokas CpenHss CpenHss MHBECTULMOHHAs rOTOBHOCTb

noBbllleHa cobbITMeM
CepTUPUKALMOHHOW YUTaeMOoCTH

TpaBoneueHue u Huskas Bbicokas Huskas Bbicokas MHBECTMLMOHHAs rOTOBHOCTb
TPaAMLMOHHas 06ycnoBneHa conocTaBUMbIMU
MenuLUMHa BbIXOAAMM B BE/IHEC-CErMEHTe
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(DepMeHTUpPOBaHHbIe
MOJIOYHbIE NPOAYKTbI

Mén v npoayKTbl
n4yeno0BOACTBA

AnTeyHas u
0340pOoBUTENbHAS
po3HMLA

MuHepanbHbie BoAbl

Hwu3zkas Bbicokas
CpenHss Huzkas
Hwu3zkas Bbicokas
Bbicokas CpenHss

CpenHss Bbicokas
Hu3kas Huzkas

Bbicokas Bbicokas
CpenHss Bbicokas

MHBECTULMOHHAs rOTOBHOCTb
CUNbHENMLLIAs; pa3pbiB BOCMPUATHS
= CUrHaN HeA0O0LEHKM

JKCNOpPTHas rOTOBHOCTb HApacTaeT
(KazaxcraH); MHBECTULMOHHAs
FOTOBHOCTb Ha
[OWHCTUTYLLMOHANBHOM 3Tane

[OTOBHOCTb K MaclITabMUpOBaHuIo +
FOTOBHOCTb K TPaH3MLMK
COBMECTHO MPUCYTCTBYIOT; TE3UC O
KOHCONMAALMM

JKCMOPTHAs rOTOBHOCTb +
FOTOBHOCTb K TPAH3ULUU
LLOMUHUPYIOT B KaBKa3ckoM
Kopuaope

OnpedeneHus cueHano8 no Memodono2uu Brandmine: IkcnopmHas 20mosHOCMe = N00M8ePHOEHHbIT docmyn K
MeXOYyHAPOOHbLIM PbIHKAM U/U 3A00KYMEHMUPOBAHHAS 20MO8HOCMb. MIHBECMULUOHHAS 20MOBHOCMb =
CMPYKMypHoe No3uyUuoHUPo8aHuUe 018 UHCMUMYUUOHANbHO20 Kanumana (ynpasneHue, 0oKyMeHmauyus,
mMacwmab). [omosHOCMb K MACMAabuposaHuro = onepayuoHHas uH@Gpacmpykmypa, cnocobHasi Nod0epmame
3HayumensHsIt pocm. [omosHocmMe K MpaH3uyuu = 3a00KyMeHMUpPOBAHHOE OaseHuUe Ha CMeHy nNoKoneHul be3
pewéHHo20 naaHa npeeMcmeeHHocmu. [oaHele onpedeneHus CueHan08 — 8 «3a pamMKamu QUHAHCo8ol

omyémHocmux (Bl12).

I'Ia'r'reprl COBMECTHOro nosiB1IeHUs CUrHasoB B 3a40KyMeHTUPOBaAHHOM Kopnyce. Tabnuua HMxKe NokasbiBaeT,
Kakne KOMOBMHaLMK CMrHanoB Hanbonee 4acTo BCTPEYAKTCA B 3a40KYMEHTUPOBAHHbIX 6peH,u,ax no BCeM
CEKTOPaM U pblIHKaM. YacTtoTta COBMECTHOro nosiBfeHus OTpaxkaeT Habnopgaemble NaTTEPHbI B KOpNyCe; OHa HE
03HAYAEeT, YTO KAKAbIN 6peH,u, B JAHHOM KaTeropmu HecéT Bce nepeyncneHHble CUrHasbl.

KombuHauusa curHanos

TonbKo rOTOBHOCTb K
TpaH3uLumm

MHBECTMLMOHHAs rOTOBHOCTb
+ FOTOBHOCTb K TPAH3ULUNU

JKCNOpTHas rOTOBHOCTb +
FOTOBHOCTb K TPaH3MLMK

JKCMOPTHAs rOTOBHOCTb +
MHBECTMLIMOHHAs FOTOBHOCTb

Bce yeTblpe curHana
COBMECTHO

[0TOBHOCTb K
MacLTabupoBaHuto +
FOTOBHOCTb K TPaH3MULMK

Yacrota B
Kopnyce

Yacras

Yacras

YMepeHHas

YMepeHHas

Hevactas

YMepeHHas

OCHOBHbl€e CEKTOpbI

Mopaa, KoHauTepckue
n3nenus, nuieBas
NMPOMbILLIEHHOCTb

HatypanbHas kocmeTHka,
6yTUK-roCTENPUMUMCTBO,
TpaBoJsieyeHme,
(hbepMeHTUPOBaHHbIE
MOJIOYHbIE NPOAYKTbI

BWHO v CMPTHbIE HAaMUTKM,
yar u kode, MMHepanbHble
BOAbI

HaTypanbHas kocMeTuka,
MULLEBAs MPOMBbILLIEHHOCTb,
XansnbHbIe NMPOAYKTbl

BWHO 1 cNMpTHbIE HAaNUTKK
(pa3BuTble AKOPS),
HaTypanbHas KoCMeTHKa
(Poccus, MHpoHesus)

AnTeuyHas v 0300pOBUTENbHAS
pO3HMLA, MULLEBast
MPOMBILLIEHHOCTb

3HaueHue ans UHBECTOpa

DNasnenune TpaH3numm 6e3
MHCTUTYLLMOHAIbHOM FOTOBHOCTH;
TpebyeTcs paHHee NO3ULMOHNPOBaHKe

LleneBoi npocduns NDD: ynpaBneH4eckas
3penocTb, TPaH3ULMUS HEMUHYEMA

BpeHabl ¢ NpUBA3KOWM K MPOUCXOXKAEHUIO
W [aBNEeHUEM TPAH3ULMK; UHTEPEC
nokynaTenei BeposiTeH 40 AeNCTBUM
OoCHoBaTens

MHCTI/ITyLI,l/IOHaJ'IbHO YnuTaeMmble U
MeXAYyHapOoAHO OPUEHTUPOBAHHDbIE;
6nmxe BCero K caenke

Llenu ¢ HamBbICLWEN KOHBMKLUMEN; TaKXKe
HaMBbICLIAS KOHKYPEHLMS 33 aKTUBbI

Te3unc o KOHCONMMAALUMK: UHDPACTPYKTYpa
CYLLLECTBYET, TPaH3MULMSA CO3AAET TOUKY
BX0Ja
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Tonbko akcnopTHas Yacras Yaii n kode (npoussoamTenu JKCMOPTHas opueHTaLms chopMUPOBaHa;

FOTOBHOCTb 13 pernoHa ﬂpOMCXO)K,D,EHVIﬂ), CUTHanNbI VIHBECTI/ILI,I/IOHHOVI FOTOBHOCTHU U
MEL 1 NPOAYKTbI TPaH3ULMK eLLE He aKTUBMPOBAHbI
n4YenoBOACTBA

OnpedeneHus 4yacmomel COBMECMHO20 NosisaeHus: Yacmas = Habnrdaemcs 6osee yem 8 30%
3a00KyYMeHMUpPOBAHHbIX OPeHO08 8 penesaHmMHbIX cekmopax; YmepenHas = 15-30%; Heuacmas = meHee 15%.
3mo UHOUKAMUBHbIe OUANA30HbI HA 0CHOBE KOPNYCHbIX NAMMEPHO8, d He CMAamucmu4ecku 8bl8€0eHHbIe NOPo2U.

PacnpepeneHue no AuanasoHaM BbIpyYKU — 3aJ0KYMEHTUPOBaHHbIe GpeHAbl, Bce pbiHKU. Kopnyc cMeLLéH B
CTOPOHY JOMHCTUTYLIMOHAbHOTO MacwTaba, YTo COrnacyeTcsi C Te3MCOM: 3T0 BpeHpbl, O KOTOPbIX ELLE He
no6panuck CTaHAapTHble NAaThopMbl HGUHAHCOBOW aHANUTUKK. [pUbBM3NTENbHOE pacrpeseseHue No BCEM
3a[l0KYMEHTUPOBaHHbIM OPeHAAM, COOTBETCTBYIOLLMM KPUTEPUSIM BKIOUEHMUS:

JinanasoH BbIpy4KM OueHouHas aons Mpumeyanuns
3a,0KyMEHTUPOBAHHbIX
6peHpoB
Menee $1M ~15% MpenMyLLecTBEHHO GPOHTUPHbIE PbIHKMU U HULIEBbIE CEKTOPbI

paHHeﬁ CTaAuU; BKIKOYEHDBI NPU HaNU4YUU CUNTbHOW OOKYyMeHTauuu
no oCHoBaTeNnk

$1M-$10M ~40% SlApo Koprnyca; yCToABLWMECS IOKasbHbIE BPeH/bl C perMoHaibHOM
amctpubyumeit

$10M-$50M ~30% OCHOBHOM LleneBow AManasoH A5 60NbWMHCTBA MHBECTOPCKUX
npodwunen

$50M-$200M ~12% Bonee KpynHble y4acTHUKM KOrOPT; YaCTO MMEKT OMbIT KOHTAKTOB C
MHCTUTYLIMOHaNaMm

Bonee $200M ~3% MckntountenbHble cnyyvan (Gloria Jeans, Xibei, Paragon); BkitoyeHbl

ons uanctpaumm dopmbl BonHbl 1 NDD

OueHKuU 8bIpyYKU NOMYHEHbI U3 0MPAciesoli Npeccsl, pe2ynssmopHsix 00KYMEHMO8 U 0mpacaegbix 6eHYMapKos;
3HA4YUMesnbHAs 4acme 3a00KYMEHMUPOBAHHbIX bpeHA08 He NybUKyem GUHAHCO8YI OMYEMHOCMb, U OUeHKU
Hecym WUpoKyto No2pewiHocms. 3mu yu@psl UHOUKAMUBH®I, a He ayouposaHsl. CmeujeHue 8 cmopoHy bpeHdos ¢
gbipydkoli MeHee $10M ompaxaem cocmosHue «d0 8uOUMOCMU» KOpnyca — 3mo 6peHdbl, 00 KOmMopbIX eulé He
006panucs cmaHdapmHolie NaAAM@OopPMbl UHAHCOBOU AHAAUMUKU, YMO U SI8/ISEMCs yCa08uUeM, Ha KOmopom
0CHOBAH me3uc.
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IIpunoxenmue D: CripaBOYHMK
TpaH3aKUUNM MMOKyIIaTe/Ien

VimeHHble cdenku, ynomsHymele 8 «[0e nomaemcs 80s1Ha». CyMMbl COEIOK BKIIOYEHbI MOJILKO NpU HAUYuu
nybau4Ho2o noomeepxdeHus. OUeHOYHbIe UUPPbI HE BKITHOYEHbI.

Llenb

Natura Siberica

Panpuri

THANN

Forest Essentials

Haldiram’s

Inka Crops

Luigi Bosca
Rapsodia
GPC (Georgia

Pharmacy Company)

Bodega Atamisque

20+ noptdenbHbix
KOMMaHWI

Mokynatenb

ADK «Cucrema»

Kosé Corporation

Rohto
Pharmaceutical

Estée Lauder

Temasek

Alicorp

L Catterton

L Catterton

Georgia Capital

[pynna MaTuaca
NlammeHca

Lunar Capital

Jarta

Mait
2023

Lekabpb
2024

SIHBapb
2026

2025

2025

Mapt
2026

o
2024

Io
2024

o
2024

2025

2015-
2026

Twn caenkun

MonHoe
nornoueHue

MonHoe
NOrNoLleHne

MonHoe
nornouwieHune

MaxoputapHas
nons

MuHopuTapHas
MHBECTULUS

MornoweHne

MuHopuTapHas/
MaxopuTapHas

MuHopuTapHas/
MaxopuTapHas

MornouieHne

MornoweHne

Bbikynbl B
xope

npeemMCcTBeHHOCTU

PbiHOK

Poccus

TannaHp

TannaHpg

MHpmns

MHpus

Mepy

ApreHTuHa

ApreHTuHa

py3us

ApreHTuHa

Kuran

Mpumeyanus

Konnanc ynpasnenus nocne
CMepTu ocHoBaTens; ~P3 mnppg,
(~$30-37M)

MpeplecTBoBana MMHOpUTapHas
nons Lakeshore Capital (2018)

BTopoii sinoHckuit ctpater B
TalCKOM BenHec-kopuaope; 13
MecsueB nocne Panpuri/Kosé

Banupaums kateropum
alpBeanyeckor NpeMuanbHoM
KOCMETUKM

~$1B; oTeyecTBEHHbIN
NPOAOBO/LCTBEHHbIN BpeHA Ha
YPpOBHe CyBepeHHOro ¢hoHAa

$72,2M; oTeuecTBeHHbINM cTpaTer
onepeaun MexayHapoaHbI
Kanurtan

YacTb apreHTUMHCKOro noptdens L
Catterton

YacTb apreHTUMHCKOro noptdens L
Catterton

nO,EI,TBep)K,D,aET TE3NC O
KOHCOMMAaUuMn anTe4yHoro CekTopa

Crenka AUCTpecc-BosHbl; YacTb
COKaTUa apreHTUMHCKOro BUHHOIo
cekTopa 2025

Po6uH CoHr; sBHO
CHOKYCMPOBAHHBIN HA TPAH3ULMM
MaHpzarT; koropTa BonHbl 1

McmodHuku: 06bg81eHUS KOMNAHUL, ompacaesas npecca, 6a3s 0aHHsix cOenok. Coenku 6e3 noo0meepHOEHHbIX
Ny6AUYHbIX UCMOYHUKOB UCK/TIOYEHBI.
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ITpunoxenmne E: UcciiegoBaTebCKUMN
KOPITYyC — I/TyOMHAa OXBaTa PbIHKOB U
YMCJI0 3aJ0KYMEHTUPOBAHHbIX OpEeHIOB

Hacmosuee npunoxeHue onuceigaem uccaedo8amensckulli Kopnyc, nexauuli 8 ocHose 0aHHol pabomesl. 38
PbIHKO8 Bbl/IU 0MOOPaHLI Ha 0CHOBAHUU 3A00KYMEHMUPOBAHHOU aKmMusHoCMu Ko2opm 6peHd08, 0CHOBAHHbIX
npednpuHUMamensiMu, 8 Nep8OUCMOYHUKAX HA S3bIKe OpUSUHAAA — 0MpPAc/esas npecca, UHMepasio ¢
0CHOBAMENAMU, pe2YASIMOpPHbIE OOKYMEHMbI U OGHHbLIE A2EeHMCMB8 Co0elicmausi IKcnopmy — a He MemoodoM
cydadliHol eblbopku. [1y6UHA NOKPpbIMUS CyW,ecmseeHHOo pas3iu4daemcs No poiHKAaMm. JuanaszoHsl Koauyecmsa
6peH008 ompaxarom 3a00KyMeHMUPOBAHHbIE C/Ty4au 8 Kopnyce; 3mo He nepenucHbie oueHKU obujeli nonyisyuu
peiHKO8. [TonHas 6a3a 0aHHbIX HA yposHe bpeHO08, 8KIYAs OUEHKU cueHan08 u npoguau NDD, docmynHa
UHCMUMYUUOHAbHBIM KAUEHMAM Yyepe3 3aKka3Hoe ucciedosaHue — hello@brandmine.ai.

OnpepeneHue: «3a0KyMeHTUPOBaHHbIM 6GpeHa». bpeHa 3acunTbiBAaeTCS B KOPMNYC NpM COOTBETCTBUM TPEM
KpUTEPHSAM OAHOBPEMEHHO: (1) 3To AeiCTBYOLWMIA NOTPEBUTENLCKUI OPEHL, C YCTOSBLLIENCS PO3HUYHOMI MUK
3KCMOPTHOM ANUCTPUBYLME — HE NPeanpUsTUE Ha CTAAMMU 4,0 BbIPYYKM UK C EOUHCTBEHHOW TOPrOBOW TOUKOW;
(2) oH BepUDULMPYEM MUHMMYM MO [BYM HE3ABUCHMMbIM NEPBOMCTOMHMKAM Ha s13blke opurMHana (otTpacnieBas
npecca, perynsTopHbIi LOKYMEHT, 3anMCb IKCMOPTHOIO areHTCTBa Unn BepUGULMPOBAHHOE MHTEPBBIO C
ocHoBatenem); u (3) UCTOPMS ero Co3aaHMs 1 IMYHOCTb OCHOBATENS BOCCTAHOBMMbI C JOCTAaTOYHOM
faetanusaumeii ans aHanusa NDD. bpeHabl, noaTBEPXKAEHHbIE NNLLIL OAHMM BTOPUYHBIM UCTOYHMKOM MM C
HeyCTaHOB/IEHHOW JIMYHOCTbIO OCHOBATENS, PETUCTPUPYHOTCS KakK KaHAMAATHbIE 3aMMCU M UCKTIOYAOTCS U3
noAcyéTa. Mopor no BbIpyyYKe He NPUMEHSETCS — C YYETOM paHHEN CTaanm U HedOopMasbHbIX HOPM
LLOKYMEHTaLMM BO MHOTMX Pa3BMBAIOLLMXCS CTPAHAX; OA4HAKO BpeHAabl 6e3 ycTosBLuencs aucTpubyumm
UCK/IOYEHBI.

Heonpepen&HHOCTb NOKPBITUS O YPOBHAM FNY6UHBI. TpW YPOBHS rMyOMHbI HECYT CYLLECTBEHHO Pa3fIMyHbIe
PUCKW HEMONHOTBI. PbIHKM € 21y60KkuM nokpbiTueM (Poccus, skopHas koropta Kutas, apreHTMHCKas BUHHAs
[yra) no oueHkam oxsatbiBatoT 60-80% pencrTByoLmMx 6peHA0B, COOTBETCTBYHOLLMX ONPefeneHuIo
3a,0KyMEHTMPOBAHHOIO BpeHAa — NPOMYCK CYLEeCTBEHHbIX aKTMBOB MaslOBEPOSITEH, XOTS HULLEBbIE CEKTOPbI U
(OPOHTUPHbIE PErMOHbI BHYTPU 3TUX PbIHKOB OCTAKTCS HEMOMHOCTHIO KAPTUPOBAHHBIMU. PbIHKM C YMEpEeHHbIM
NMOKpbITUEM MO oueHKaM oxBaTbiBatoT 30-60% cooTBeTCTBYHOLWMX OpEHA0B — OCHOBHbIE CEKTOPbI 3TUX PbIHKOB
XOPOLLO 3340KYMEHTUPOBAHbI, HO BTOPUYHbIE CEKTOPbI M CyOperMoHanbHble KOropTbl HECYT CYLLECTBEHHbIE
npob6enbl. PbIHKK C 02paHuyeHHbIM NOKPLITUEM MO OLLeHKaM oxBaTbiBatoT 10-30% cooTtBeTcTBYOWMX BpEHA0B
— KJ/itoYeBble BpeH/abl B OCHOBHbIX CEKTOpax MAEHTUOULMPOBAHbI, HO CUCTEMATUYECKOE NMOKPLITUE He
3aBEpPLUEHO; BEPOSTHOCTb MPOMYCKa 3HAYMMbIX aKTMBOB Ha 3TUX PbIHKAX BbICOKA. MIHBECTOPI,
BOCMPUHUMAIOLLME PbIHKM C OrPaHMYEHHbIM MOKPbLITUEM KaK MCYEPMbIBAOLLLE KapTUPOBaHHbIE, HEBEPHO
MHTEpNpeTMpoBanu Bbl AaHHbIE.

PbiHOK ®MopMa BONHbI My6uHa 3aA0KyMeHTUPOBaHHHIPUMEUaHUs
NOKPbITUSA 6peHabl
Poccus [ny6okui 400+ OcHOBHOW UCCnenoBaTeNnbCKUiA SKOPb;
N rny6ovanwmit apxmue NDD B kopnyce
MatnkpusmncHas

OKaTad
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Kutan

NHpus

MHpooHe3uns

Bbpasunus

ApreHTunHa

TannaHp,

BbeTHam

Manaisus

KasaxctaH

Typums

[py3uns

baHrnagew

MakucraH

Ervner

Mapokko

HOxHas Adpuka

/ N\
/ \\\/ .
/ AN

[BoiiHas Bo/Ha

/N /\
o\
/ \.

[BoiiHas BoMHa

Cnoucras BosiHa

/\
2N

CraHpapTtHas BoNHa

~
N\
/ \Y \\ A

y \

Cnoucras BosiHa

N

Cra HOAPTHAaA BOJIHA

A

CraHga PpTHad BOJIHA

/N
2N
CTaH,D,apTHaﬂ BOJIHa

N\
N

CraHga PpTHaa BOJIHA

/N \
/ \/’/ \
/ N

[BoiiHas Bo/Ha

,,/\,,,

CraHga PpTHaqa BOJIHA

N

CkaTas Bo/Ha

,,/ AN -

CraHpapTHas BosHa

A

CraHpapTtHas BonHa

/\
N\

CraHpapTtHas BoNHa

~
/ /
/ NN~

y \

Cnoucras BosiHa

YMepeHHo-

rny6okui

YMepeHHbIN

YMepeHHbI

YMepeHHbI

YMepeHHo-

rny6okuii

YMepeHHbIii

YMepeHHbIi

YMepeHHbIii

YMepeHHbIH

YMepeHHbIN

YMepeHHbIN

YMepeHHbIN

OrpaHuyeHHbI

OrpaHuyeHHbIn

OrpaHuyeHHbIn

OrpaHuYeHHbI

200-300

80-120

100-150

60-90

80-120

50-80

50-70

40-60

50-70

60-80

30-50

30-50

20-35

20-35

20-30

25-40

Koropta BosHbl 1 — ocHOBHOM dOKYC;
nokpbiTHe BonHbl 2 paclumpseTcs

Cpenku Forest Essentials, Haldiram’s
obecneynBatoT peepeHc no BbIXoay

HennaiiH BPJPH ctumynupyet
YUTAEMOCTb; XaNS/bHbIN U LKaMy-
CEKTOPbI CUbHENLIME

HaTypanbHasl KOCMeTHKa 1 NULeBas
MPOMBILLJIEHHOCTb — OCHOBHbIE
CexTopbl

BuHHas pyra 3a40KyMeHTMpOBaHa
Haunbonee rny6oko; noprdens L
Catterton kak 6asuc

Coenku Panpuri/THANN obecneunBatoT

pecdepeHc no nokynaTento

Pemécna u nuwesas NPOMbILWIEHHOCTb

— OCHOBHbI€E; 3KCMOPTHbIN KOPULOP
dopmupyetcs

XansnbHbli KOpUAOp; Koropta
nepexoga OEM-B-6peHp,

MEépn, MonoYHas NpoayKLMS, XananbHbIN

CEKTOPbl 3aA0KYMEHTUPOBAHDbI;
pa3BUTHE 3KCMOPTa OTC/IEXXUBAETCA

Koropta aHatonuickoi BonHbl 1;
BAXHO pas/iMyeHue cTaMBynbCKux u
perMoHanbHbIX 6peHL0B

BWHO, MUHepasibHble BOAbI, ANTEYHbI
cekTop; caenka GPC kak pedepeHc

[ennaiiH Bbixopa m3 ctatyca HPC —
OCHOBHas nNpu3ma; Moga 1 pemécna

XananbHbI KOPUAOP; NOKPbITUE
TOHbLLUE, YeM Y COCEAHUX PbIHKOB

MuLeBas NpoMbILLAEHHOCTb U
HaTypasbHasi KOCMETHKA; NOKpbIThE
paclumpsietcs

ApraHOBaﬂ HaTypasibHaa KOCMETUKa,
peMedieHHasa nuuesasa
NMPOMBILWNEHHOCTb

MoctanaptenaHbiit u BEE-cnou;
HaTypanbHas KOCMeTHKa W NuLLeBas
NPOMBILLIEHHOCTb
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Hurepus

KeHus

Sduonus

Konymbus

MNepy

Yunu

Mekcuka

OUAnMNNUHBLI

Wpwu-anka

MoHronus

AzepbaiikaH

Y3bekncTaH

[aHa

TaH3aHUs

MpaH

Amxup

/ /\\_

CraHpapTHas Bo/Ha

,,/ AN -

CraHpapTHas BosHa

A

CraHpapTtHas BonHa

/\
2N

CraHpapTtHas BoNHa

AN

CraHpapTtHas BoNHa

N

Cra HOAPTHAaA BOJIHA

/
A
CTaH,D,apTHaﬂ BOJIHa
/N
N
CTaH,D,apTHaﬂ BOJIHa
/\
N

CraHga PpTHaa BOJIHA

CkaTas Bo/Ha

,,/\,,,

CraHga PpTHaqa BOJIHA

_ /\\_

CraHpapTHas BosHa

,,/ AN -

CraHpapTHas BosHa

A

CraHpapTtHas BonHa

/\
N\

CraHpapTtHas BoNHa

AN

CraHpapTHas BoNHa

OrpaHuyeHHbI

OrpaHuyeHHbIi

OrpaHuyeHHbI

OrpaHuyeHHbIn

OrpaHuyeHHbI

OrpaHuyeHHbIi

OrpaHuYeHHbIM

OrpaHuYeHHbIM

OrpaHuYeHHbI

OrpaHuyeHHbIi

OrpaHuyeHHbI

OrpaHuyeHHbIi

OrpaHuyeHHbI

OrpaHuyeHHbIn

OrpaHuyeHHbIn

OrpaHuYeHHbI

20-30

20-30

15-25

20-30

20-30

20-30

20-35

20-30

15-25

15-25

10-20

10-20

10-20

10-20

MM1LieBas NPOMBbILNIEHHOCTb
LOMUHMPYET; MOKPbITUE Ha paHHEN
cTraguu

Yai, HaTypanbHas KOCMeTUKa, peMeécna;
3KCMOPTHas OpUeHTaLms popmupyeTcs

MenoBbiit cekTop Hanbonee
33,0KYMEHTMPOBAH; KodelHble
6peHabl MPOUCXOXKAEHMUS

Kode n pemécna — 0CHOBHbIE; AU3aiH-
cektop MepenbuHa dopmupyetcs

Coenka Inka Crops obecneuvBaet
pedepeHc; NULLeBas NPOMbILLNEHHOCTb
W HaTypasibHash KOCMETMKA

MpopomkeHne apreHTUMHCKOM BUHHOM
Llyrn; HaTypanbHas KOCMeTUKa
BTOPMYHA

Muuwesas NPOMbILWIEHHOCTb U
pEMécna; araBoOBbIN CEKTOp CMEXEH

MuuieBas NPOMbILIEHHOCTb U
peMEécna; peruoHanbHOe NoKpbiTUe
6peHaoB paclumpsieTcs

YaiHbIl ceKTOp OCHOBHOM; BEIHEC-
CMEXHOCTb

MonoyHas 1 KalemMupoBas NPOLYKLMS
— OCHOBHbIE; KOrOPTa CKaTOM BOMHbI
CTapeeT OAHOBPEMEHHO

MwuHepasibHble BOAbI U MULLEBAS
MPOMBbILNIEHHOCTb; KOPUAOPHOE
MoKpbITUE

[lO0TpaH3ULMOHHbIM PbIHOK; MOKpPbITHE
Ha paHHeW cTaamn

Kakao 1 nuweBas NpoMblLLIEHHOCTb;
pEMEC/IEHHbIN CeKTOp

Kode n pemécna; roctenpunmHbIi
cekTop 3aH3unbapa

OTeyecTBeHHble NOTPEGUTENbCKME
6peHAbI; CTPYKTYPHbIE OrPaHNYEHHS
L,0CTYNa IMMUTUPYIOT ry6UHY

Muwesas NPOMbILNEHHOCTb —
OCHOBHO; MOKPbITUE Ha paHHEeW
cTanuu
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CeHeran

Kambopxka

MbsHMa

Henan

YkpaunHa

AN

CraHpa pTHadA BOJIHA

ANS

CraHpapTHas BosHa

CxkaTtas BonHa
(npepBaHHas)

ANS

CraHpapTHas BosHa

OxkaTtas BonHa
(npepBaHHas)

OrpaHuyeHHbI

OrpaHuyeHHbIi

OrpaHuyeHHbI

OrpaHuyeHHbIi

OrpaHuyeHHbI

8-12

8-12

8-12

10-20

Pemécna 1 KynbTypHbIV 3KCNOPT;
(paHKOA3bIYHbINA KOPUAOP

Pemécna n roctenpumMHbIi cekTop;
NOCT-PEKOHCTPYKLIMOHHAs KoropTa

IMoKpbITWE NPUOCTAHOBNEHO;
nepesopot 2021 npepBan foctyn K
UCCNefoBaHUAM

Pemécna u BenHec; manas koroprta

MoKpbITE NPUOCTAHOBIEHO; KOHDIUKT
2022 npepBan akTUBHbIE
MccnenoBaHus

ny6okuli = cucmemamudeckoe nepeuyHoe ucciedo8aHue, MHOMECMBEHHbIe UCMOYHUKU UHMEPBbIO C 0CHOBAMENIMU, pe2y/iimopHble U ompacsessle
apxusbl Ha A3bIKE 0PURUHANA. YMepeHHbIl = 3a8epuieHo Ucc1ed08aHue 0CHOBHbIX CEKMOPO8, Kitoyeabie GpeHObl 3a00KyMeHmMUpPOBaHsl, NPobesbl 80
8mopuyHbix cekmopax. OepaHuyeHHblli = nepguyHoe 0630pHoe NOKPbIMue, Ktoyegbie bpeHObl UOeHMUPUUUPOBAHDI, CUCMEMaMUYecKoe

uccnedosarue He 3asepuieHo.

OnpedeneHus enybuHsl nokpeimus: [ny6okuli = cucmemamuyeckoe nepeuyHoe Uccied08aHue, MHOXeCmaeHHble
UCMOYHUKU UHMEPBLID C 0CHOBAMENAMU, Pe2y/ISMOPHbIE U 0MPAacsesble apxusgbl Ha A3biKe OpuUHaNd. YMepeHHbIl
= 308epuieHo UCC/1e008aHUe 0CHOBHbIX CEKMOPO8, Kikoyeable 6peHAbl 3a00KyMeHMUpPO8aHsl, Npobessl 8o
8mopuyHbIx cekmopax. O2paHuyeHHbIl = nepgudHoe 0630pHoe NOKPbIMUe, K/lYegblie GpeHdb
udeHmMuUUUPO8aAHsI, cUCMeMamuyeckoe uccnedosaque He 3asepuieHo. Konusecmeo 6peHdo8 ompaxaem
N00MBEePHOEHHbIX U YaCMUYHO NOOMBEPHOEHHbIX y4aCMHUKO8 KO20pM N0 8CEM OMC/IEXUBAEMbIM CEKMOPaM;
Mo UHOUKAMUBHbIe AUANA30HbI, a He ayOUupOBaHHbIE LUGPSI.
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CEPUA AHAJIMTUYECKUX OOKNALOB

Hapguraiowasca BonHa cMeHbl OcHoBaTenem

MacwTtab nepexopa: cebiwe 28 000 ocHoBaTeNbCKMX 6PEHA0B OLHOBPEMEHHO NPUBAMKAIOTCS K CMEHE MOKONEHWUIA — CUHXPOHHO,
He3aMeTHO U 6e3 MoAroTOBKM.

3a npeaenamu pUHAHCOBBIX NOKasaTeneii: HappaTusHbli due diligence 1 yeTbipe curHana

MeTon NDD v yeTbipe HabntogaemMbix CUrHana, no3BoNSLWMX 06HAPYXMTb BpeHabl Ha CTaauM nepexosa paHblue 6aHkMpa.

[lo 3BOHKa 6aHKMpa

Kak curHanbl onepexarot caenku Ha ABa—ABaALaTh OAMH rof — 3aA0KYMeHTUPOBaHO Ha npumepax Panpuri 1 THANN B TaunaHge.

Tam, rae BonHa pas6busaetcs — this paper

[Le BO/IHA KOHLEHTPUPYETCA Ha 38 pbiHKaX: NATb KOPMAOPOB, LWECTb MOBTOPSIOWMXCSA CEKTOPOB U YTO MHBECTOPY CTOMT A€aTh MHAYE.

TAKXXE AOCTYNMHO OT BRANDMINE

NMPO®UIIb YCTOMUYNBOCTU BPEHLA NPO®WUJIb YCTOMYMBOCTU OCHOBATENS

MonHas pyra TpaHcdopMaLmm, reonokKaLMoHHas aHanuT1Ka 1 JInyHas myra ocHoBaTens OT MCTOKOB 0 MPOpbIBA.

6u3Hec-0630p oaHoro 6peHaa. 15 cTpaHuL, BepUdULMPOBaHHOM BepudunumMpoBaHo Yepes UCCNef0BaHMS HA POAHOM S3bIKE U

AHANUTUKM. NepPBUYHbIE UCTOUHUKM.

KAPTA PbIHKA OTYET OB YCTOMYMBOCTU BPEHLA0B

Mpodunu Bcex BepudULMpPOBaHHbIX BPEHLOB B CEKTOpe — AHanut1ka no Bcemy cektopy. Bce 6peHabl — Ha ypoBHe 0630pa,

reorpaduyeckoe pacnpeneneHve, XxpoHonorus pbiHka 1 063opbl NOC NOHbIE Ayr1 TpPaHCHOPMaLMK WeCTU 6PeHAOB, KAXAbIN 13

ocHoBartenei. 25-40 cTpaHuL. KOTOpbIX MpeACTaBAseT OTAeNbHbIN apxeTnn kpusuca. 90-120
CTpaHUL,.

Habop e PT Serif u PT Sans. BEpcmka 8 Typst. Lisema onmumu3uposarsl 0715 npogeccuoHansHoli nedyamu.
N30aH 00H0BpEMEHHO HA AH2ULICKOM, PYCCKOM U KUMAUCKOM S3bIKAX.
UccnedosarHue Ha aHenulickoM, pyccKoM U KUMatickoM SI3bIKaX.
lepsoe uzdaHue - Mapm 2026
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Boigaroniyecst 6peH/bl,
OCHOBaHHbIE
IIpeIIPUHYMATEISIMUA.
[IpoBepeHHast YCTONUMBOCTb.
T'oTOBBI CEroH.

Boiparowmeca 6peHAabl, OCHOBaHHbIE
npeanpuHUMaTENMMU.
MpoBepeHo 130+ B pasBuBaOLWMXCS
pbIHKaX.

Mpodwunu yctonumsoctn bperaa - NMpoduam ycromnumocTm
ocHoBatens
Otpacnesble kapTbl - OTUéTHI 06 ycTOMUMBOCTM BpeHaa
CTpyKTypVpOBaHHbIE UCCIEA0BaHMS NOTpeObUTENbCKUX BpeHaoB

pa3BMBAKOLLMXCS PbIHKOB, OCHOBAHHbBIX MpeanpUHUMATENSIMU.
M30aHNa Ha aHIAUIACKOM, PYCCKOM U KUTAMCKOM S13bIKaX.
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